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Why are we in such a financial mess today? There are lots of proximate causes: over-leverage, global
imbalances, bad financial technology that lead to widespread underestimation of risk.
But these are all symptoms. Until we isolate and tackle fundamental causes, we will fail to extirpate the
disease. ECONned is the first book to examine the unquestioned role of economists as policy-makers, and
how they helped create an unmitigated economic disaster.

Here, Yves Smith looks at how economists in key policy positions put doctrine before hard evidence,
ignoring the deteriorating conditions and rising dangers that eventually led them, and us, off the cliff and into
financial meltdown. Intelligently written for the layman, Smith takes us on a terrifying investigation of the
financial realm over the last twenty-five years of misrepresentations, naive interpretations of economic
conditions, rationalizations of bad outcomes, and rejection of clear signs of growing instability.

In eConned, author Yves Smith reveals:

--why the measures taken by the Obama Administration are mere palliatives and are unlikely to pave the way
for a solid recovery

--how economists have come to play a profoundly anti-democratic role in policy

--how financial models and concepts that were discredited more than thirty years ago are still widely used by
banks, regulators, and investors

--how management and employees of major financial firms looted them, enriching themselves and leaving
the mess to taxpayers

--how financial regulation enabled predatory behavior by Wall Street towards investors

--how economics has no theory of financial systems, yet economists fearlessly prescribe how to manage
them
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From reader reviews:

Gary Lane:

Your reading 6th sense will not betray you, why because this ECONned: How Unenlightened Self Interest
Undermined Democracy and Corrupted Capitalism reserve written by well-known writer who really knows
well how to make book which might be understand by anyone who else read the book. Written with good
manner for you, leaking every ideas and producing skill only for eliminate your personal hunger then you
still hesitation ECONned: How Unenlightened Self Interest Undermined Democracy and Corrupted
Capitalism as good book but not only by the cover but also with the content. This is one guide that can break
don't determine book by its handle, so do you still needing yet another sixth sense to pick this kind of!? Oh
come on your reading sixth sense already alerted you so why you have to listening to an additional sixth
sense.

Deborah Allen:

Are you kind of active person, only have 10 or even 15 minute in your day time to upgrading your mind
talent or thinking skill actually analytical thinking? Then you have problem with the book when compared
with can satisfy your short space of time to read it because this all time you only find reserve that need more
time to be examine. ECONned: How Unenlightened Self Interest Undermined Democracy and Corrupted
Capitalism can be your answer given it can be read by a person who have those short extra time problems.

Timothy Grill:

A lot of publication has printed but it differs. You can get it by online on social media. You can choose the
best book for you, science, comic, novel, or whatever simply by searching from it. It is named of book
ECONned: How Unenlightened Self Interest Undermined Democracy and Corrupted Capitalism. Contain
your knowledge by it. Without leaving behind the printed book, it could add your knowledge and make you
actually happier to read. It is most essential that, you must aware about e-book. It can bring you from one
place to other place.

Jennifer Gallant:

Book is one of source of know-how. We can add our information from it. Not only for students but
additionally native or citizen will need book to know the upgrade information of year to help year. As we
know those books have many advantages. Beside we all add our knowledge, also can bring us to around the
world. From the book ECONned: How Unenlightened Self Interest Undermined Democracy and Corrupted
Capitalism we can consider more advantage. Don't you to definitely be creative people? Being creative
person must love to read a book. Just choose the best book that ideal with your aim. Don't possibly be doubt
to change your life at this book ECONned: How Unenlightened Self Interest Undermined Democracy and
Corrupted Capitalism. You can more appealing than now.
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